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NOYEMY «®PUHAHCOBbLIE
MUPAMWUIbI>» - 3107

[ oyt |
| HAKOMAEHMH | \ CAMOYBHACTBA |

N

o muenwo cemsu PyGneso-KomenxnHpx, «UHAHCOBHE TMPaMUALD) HAHOCAT
OrPOMMLIR COLManbHO-3KOHOMWIeCKMA yiuep6: noTepsa chepexeHuit mposoLyu-
PYET FpaXAaH Ha CyULWANLHENe MOCTYTIKY, YTO Pa3PylIaeT CeMbY, IPUBOAUT K
ToTepe 3/10POBLA M TAKENOMY KOHOMUECKOMY NOROKEHWIO rpaxgan. Coun-
a71bHO-3KOHOMWYECKUiA B3pHIB B 06ecTBe HEraTMBHO BAUALT Ha AeATENLHOCTD
RO6POCOBECTHEIX HMHAHCOBKX MHCTUTYTOB M OTPUNATENLHO — HA OTHOWEHME
HaceneHua ¥ GUHANCOBLM UKCTPYMEHTaM W HOPMUPOBaHMIO cOepemerun,

NEYANbHbLIA ONbIT

[lpo6neMa - «puHaHCOBHE MUPAMWAB» UMENT AABHIO0 UCTOPUIO W MEdans-
HHA ONBT AeATENbHOCTH.

B Hauane XVIII nexa:

¢ o Oparuum Ppurancosuin asanmopuct uox Jlo ana peanusanum puxan-
COBHX NPOEKTOB W IMOBHINEHUA NPEANPUHNUMATENBCKOW AKTUBHOCTH
€ NEHHEMK GyMaraMu «MMCCUCMIICKOR HOMITAHWMM® UHMLMMPOBan 3MMUC-
cwio Garkoeckux 6uneros, He ofiecTieyeHHHX 30R0TOM W cepebpoM, uTo
NPUBENO K CTIEKYAATUBHOMY POCTY CTOMMOCTH 3THX NersiX Gymar;

® B Anravm «Komnanua HOHBIX Mopeits, ocHoBanHan Pobeprom Xapnaw, ne-
peBena JacTh roCyAApCTBEHHOr0 ROATA ARTAMM B Lenusie Gymarn 3ton
KOMITAHMM W MAHWTTYAMPOBANa X NeHo#, ofeman UCKNIOYUTENLHYI0 IpH-
GBUIBHOCTD M ITPOLBETAHUE,

B xoune XIX Beka:

® o Gpanuun «[laHaMCKan KOMRAHUA® B PAMKAX CTPOUTENLCTBA MeXOKeaH~
CHOTO KaHana OCYIRecTBIANA COXPHTHE MHGOPMAIMK O CTOUMOCTH CTPOU-
TeNLCTBA MPW MPUBNEYEHUU CPeACTB uKHBeCTopoB. MToroM pearensHocTH
CTano OTCYTCTBME UMYMECTBA U LeHHOCTEH Ha NoTalleHue JONroB nepen
RepHKATENAMM 06ANTAUNA M AKUMOHEPAMYU ¥ AAHHOM KOMITAHUM;

@ B Poccun Gawxwp Mear PuixoB, MAaHUITyRUPYA HEAOCTOBEPHOR uHGopMa-
nued yepes CMH 06 ncxmoaMTeNnsHOW AOXOAHOCTY AOGKYM MECTHOTO YTIIA,
NpUBAeXan BO BKNAAK CPEACTBA FPAMIAN, a TalOKe BHITYCKan B o6pamenne
LeHHme Gymaru 6anka, He obecrneveHHbIe aKTUBAMM.

B navane XX sexa B CIUA 3MurpaHT UTaNbAHCKOTO NpoMcXompaeHvA Yapnss

Moxum ockosan Securities Exchange Company. [Ipu noxyrmxe Bexcena xoMna-

HWW MOLIeHHMKOM ofemanocs wepes 3 Mecana Bunaa™Ts 100 MpoLenTos npu-

6. [[nA BHIUIAT MEPEHM MHBECTOPaM TPehoBanock NPUBAEYEHHE CPEACTB

HOBLIX UHBECTOPOE, 32 CYeT KOTOPHX ¥ OCYMECTBLAIUCS BHITATH,

B navane 90-x ronos XX Bexa B vicTopuu Poccum Tamke uMeeTca Tparmye-
CKWMiA ONMHIT COBPEMEHHOR BONHH «PWMHAHCOBHIX MUPAMWI», KOTOpHE MOA-
BUIMCh B NEPUOJ BAOKEHWA (UHAHCOBHIX CPEACTE MWLIMOHOB POCCMAH HA
PUHKe LeHHBX Gymar, MHOrMe TaKkue KOMITaHUW He UMENN rOCYAAPCTBEHHBIX
AVNeH3WA Ha PaB0 MPUBREYEHWA CPEACTE HaceneHwus, obemanue BLICOKOW
ROXORHOCTY IO BAOXKEHUAM FPAXAAH He 06ecrieynsanocs U BO3BpaTa CPeACTs
rpa¥/aN, Xax npasuno, He ocymecreaanocs («MMM», «Xonep-HusecT», «Bna-
crenmua», «Pycckwi oM Cenenran», «Pyccxaa He;aswiuMocTby», «Tepmec-
dunanc» 1 ApyTue).

B HacTOoAmee BpPEMA CaMOW W3BECTHOW W KPYMHOM U3 COBPEMEHHBX «du-
HaHcOBHIX mmpamup» aBnaercAa Madoff Investment Securities, xoropas ®
2008 rogy ® CILIA ocymecTenana MOmeHHWYECKHe AEWUCTBUA C Gpoxepcrumu
CYeTaMU KAWEHTOB, BEOAA MX B 3a6ayMAaeHue, MpuCBauBana dacTb CPeACTs

OBbIE NUPAMN
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W BHIUIAYMBaNa B MONb3Y paHee IMPUBNEYEHKHIX uHBecTopos. OcHoBaTens
Beprapn Meiinodd npusxan ce6a BMHOBHLIM B MOIIEHHMYECTBE W IO UHLIM
nyxxTam 06BUHEHNA W 65UL IPUroBopeX K 150 ropam numexus ceobopw, mpu-
yuuB ymep6 cBOMM KauerTam okono 65 mapa ponn. CIIA.

NMOYEMY MPAXKOAHE
BKJIALBIBAKOT CPEACTBA
B «®UHAHCOBbIE MMPAMU[bl»?

® menaMwe 6mTb GoraThM;

e obemanue NOAYYUTL GHICTPO BOIBPAT BAOXEKHHIX CPEACTB CO 3HAUUTEND-
HHIM IPUPOCTOM;

@ Bepa, uTO Ipu BROXEHWU CPEACTB UMEHHO MM NOBe3eT;

® mnepeoueHKa COOCTBEHHBIX WHTEMNEKTYIbHBIX BO3MOMKOCTEW W PUHAH-
COBBLIX IHAHUH.

CYLWHOCTb M NPUHLUMUNbI AEATENBHOCTHU
«®UHAHCOBOW MUPAMUbI>...

He3akoHHanA AeATENEHOCTS «QUHAHCOBO MMPAMUALIY 3aKUII0YAETCA B IPUBIe-
YeHUMU CPEACTB U NMYIECTBA MPaMAAH, PU KOTOPOM BHILIATA AOXOAA W/Man
WHOM BHTOAK OCYWECTBAAETCA 32 CHET APYTUX NnL NIPU OTCYTCTBUN UHBECTH-
LMOMHOW UM UHOMI IeATENLHOCTYH, CBA3AHHOMN C UCTTONL30BAHWUEM IPUBJEYeH-
HHX aKTUEOB B CONMOCTaBUMOM 06beme.

MOXXHO BbIAENUTb OBLME NMPUHLIUNbI
NEATENBHOCTN «®UHAHCOBOU NUPAMULbI»:

o

OTCYTCTBWE COOTBETCTBYWILEN NNIEHINM, BHAAHKON ANA OCYeCTBAEHUA
AEATENbHOCTH MO MPUBACYEHUI0 ASHEXHBIX CPEACTB Ha PUHAHCOBOM PHIK-
Ke, /MU HeT TOYHOrO ONpeAeneHuA ACATENBHOCTU OPraHn3aluu;
o6emanmne BHICOKOW W CEEPXBHICOKON NOXONHOCTW, B HECKO/ILKO pa3 mpe-
BHITAWNEH TEXYMMA PHHOYHLI YPOBEHE;

rapaNTMpOBaHWe MONYYEHWA YKa3aHHOW AOXORHOCTH, YTO 3aMpemeHo Ha
PHHKE UeHHbX 6ymar;

MaccuposakHan pexnama 8 CMH, cetw HurepHer ¢ ofemanuem BLICOKOW
AOXORHOCTH;
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@ orcyrcrene uHGopManum:
00 FDERATRNE, YRR cAPAHTWPOBAHHAR
SOt NOXOAHOCTH i

TeALHHX AOKYMEHTAX, \
¢$uHaHCOBLIX NOKA3a- t‘%g\ﬁ“‘ : ftmgf,ﬁ”
Tenax (pesynLTaTax)
ResrensHocT™ M Gyxran-
Tepckont (purarcosoR)
OTYETHOCTW, HEPO3pavHan
CTPYKTYPa aKTUBOB, B KOTOpHE
WUHBECTMPYIOTCA CPEACTBa;

® oTCcyTCTBUE COGCTREHHMX OCHOBHBIX
CpeacTs, APYIUX AOPOrOCTOAIUX AKTUBOB;

© UCTONb30BAaNHMe CEeTEeBLIX METOAOB MapKe-
TUHT3;

® cucTeMaTMvecKoe mpusnedyeHue CpeacTe
HaceneHUA yepe3 3aKiouenve AoroBopos
3anMa;

® WCcmonbL30BaHMe n3BecTHHX Gpenyos (6aKKos,
NOTpe6MTENLCKUX KOONePaTUBOB, MUKpPodu-
HAHCOBLIX OpPraHu3alui U MHBIX YYaCTHWUKOB
(uraHCOBOrO pHIHKA).

NPUBEDN WABECTOPA -
BE3 THUEN3 1y NONYHI %

MOYEMY HE BbIUIPATD
NPU BNOXXEHWUN CPEACTB
B «®UHAHCOBYIO MUPAMULY»?

® MOWEHHWMeCKaR CXeMa Co3AaeTcA ana oforamenus CBOUX CO3RATEREN;

® yyacTVe B ASATENLHOCTH «DUHANCOBOW MUPAMWABI» MOMKET UMETb OCNER-
CTBWA B BWjl€ YTONOBHOTO HaKa3aHUA;

® BO3BPAT AeHEeMHLIX CPEACTB W/WIK MHOW BHTOAN HEBO3MOMHO peanuso-
BaTb Ha MpaKTUKe;

® [paBWAa M CXeMa AeATeALHOCTH «(PMHAHCOBOW MAPAMUALD» W3HAYANBHO
Opranu30BaKs Ana 3¢ eKTHBHOrO OTHEMA CPEACTE W/WIK UMYIECTBA Y ee
YHaCTHUKOB;

® «huHAHCOBAA MUPaMUAA» MOXET
npekpaTuTh pabory Ha cneaylmmi
AE€Hb OCNE OTKPHITHA;

® TOYHYw Aary wpaxa «duHancoson
MUPaMHUALD OTTPeAETUTb HEBO3MOMHO;
® obasaTenn»cTsa B ACrOBOpax «hyvHaNCo-
BHIX IIMPaMWUAR» MOTYT OHMTL COCTARNEHM
TaK, YTolB HWYEro He BHUINAYMBATD.

Henp3n Bbiurpats

B wrpe 6e3 npaeun
w/vunu ecnv npasuna
npuayMaHe! ee
OpraHU3aTopoM.

KPAX «®UHAHCOBOW
MUPAMUIbI» - HEUSBEXEH!

@® Mopens «(pUHAHCOBOW MUpaMUILID
He MOXET A/IMTeNLHO.
BpeMa ofecrieywnsars
BHCOKWIA YPOBEHD AO-
XOA0B €8 YMaCTHUKOB;

®  BO3MOMHOCTD
NIPUMTOKA
HOBBIX yJacT-
HWKOB Orpa-
HWYEeHa, YTO 03HaA4aerT
KOHEYHOCTb PUHAHCOBHIX
pecypcos «duHaHCcoBOR
MTUPAMHALDY;
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© QpeBMIIEHME TEMIOB POCTA W PasMepa dumancosbix obasaTenncrs «pu-
HAHCOBOW MUPaMUAL» Haj TeMNaMu u 06beMoM NMpuBIEeYeHHLX CPEncTs
HOBBIX YYaCTHWKOB BefleT K ee paspymenuio;

® HeraTMBHLIA MH(OPMALMOHHLI DOK O AEATENEHOCTH «PUHANCOBOK MMpa-
MMAR» MHOTOKPATHO YCKOPAET Npouece Npexpamexus ee AeATeNLHOCTH;

® [eRTENBHOCTb «(PUMAHCOBOVW MUPAMMALLY MOXET MPeKpaTHTHCA B N06oW
heHb.

Takum ob6pazom, peaTenbHoCTb «GUHAHCOBOW NUPAMULI>» = 3TO
BUA MOLWIEHHUYECTBa, KoTopoe A0JKHO BbiTh Haka3aHo!

MomHuTe 06 yrpo3ax 6biTe BOBNEYEHHbLIMU B pa3nu4Hble npe-
CTYNHbIE CXEMbI!

KAK HE CTATb XXEPTBOW
«®UHAHCOBOW MUPAMUbI»?

YEIO CTOUT OCTEPETATbCA?

OcHoBHan uaen «PUHaHCOBON NUPaMMALI»: BbIMaHWThL CPeACTBa

n/Mnu uMyLLecTBo NobbiM nyTem!

B nanax adepucros:

® WCTONb30BaHME «AAPa YEEXIEHUA M MHKMX NCUXOAOTUYEeCKUX PUEMOB;
® uCTONb30BaNUe CMeUMANBHEX TEXHUYECKUX U MICUXOTPOITHLIX CPeACT;

® MaHWnyAMpoBaHMe BaKkTamu, MpenoCcTaBleNue HenOoCTOBEPHOK HdOopMa-
uun, obman;

® OpraKM3auWA MACcCOBHX MEPONMPHATWIA, MO3UTHBHO GopMupyOmux obpas
W Pe3yALTATH AEATEABHOCTH «PUHAHCOBOK MUPAMUAED;

® WUCKYCCTBEHHOE CO3AaHue CUTYalUUKN aMMOTAKA C BOBAEYEHUEM B «a3apT-
HY0 Wrpy»;

dopMupOBaHKMe 0XMUAAHUA NONYIEHWA 1ETKUX AeHer;

«MeQBEeXNbA YCLYTa» - UCTIONAL3OBANUE METOROB CETEBOI0 MAPKETHHTa ANA
BOBJIEYeHUA GNAN3KUX M POACTBEHHUKOB FPAKAAHUHA;

MOCTOAHHOE COBEPIIEHCTBOBAHUE CYMECTBYWWUX NPEeCTYMHHX CXeM
W30WMPEHHOTO OTHEMA CPeACTs;

WCTMONBL30BANME COBPEMEHHHX TEXHONOTUA ANA MOAYYEHWA REHEeMHBIX
cpencTs u obMana;

aKTMBHAA pa3paboTHa MOLIEHHWKAMW HOBHX 3¢ dexTuBbX cnocobos BoB-
NeYeHWA B NeATeNLHOCTL «DUHAHCOBLIX MMPaMUA»;

WHBle NEHCTBHA.
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OCHOBHbIE TUMb!
«®UHAHCOBbIX MUPAMUL»
C/IELYIOLLIME:

«Knaccuveckan «puHaRCcoBaA MUPAMKAA» — KOHLENMUMA «buHancoson
MpaMwaes, peannaosantan Yapnssom Moryn. CxeMa ganKon «puHanco-
BO MAPAMUALT M3N0MKEHA HA CTP. 3.

«fl - «puuancovan nmmpammpa». HoMmnawws, OTHPHTO 3aABAAIOMAR,
YTO OHa RBAAETCA «(UHAHCOBOW MupaMmpoi». B 0cHOBHOM AawHaR cxe-
Ma CTPOMTCA Ha MPUHIUNAX CETEBOro WAW MHOTOYPOBHEr0 MapeTWHra
(multilevel marketing, MLM). B rakom cay4ae noxonst y4acTHuKa QopMu-
PYIOTCA 3a CYeT BAOMEHUA AeACTBYIOMUX YHaCTHUKOB, & TaKme BOMEHUA
OT CO3ZAHWA CETW HOBHIX MPUB/EKAEMBIX MMM YHacTHUKOB. B OTHDHITHIX
WCTOMHMNAX TaKUX «(UHAHCOBHIX MMpamMua» B ybeautensron dopme pac-
KpHIBAETCA, YTO, IO «IHCMIEPTHHM» PacueTaM OpraHu3aropoe, MOCTYIUIEHHe
cpencte GyzieT OCYmMECTBAATECA B TEUEHUE JONTOr0 NEPUOAa BpeMeHu.
«TIceBROKPEAMTHBIN UHCTUTYTY. «PUHAHCOBAR MUPAMWAZ» MOXET CO06~
aTh 0 HU3KUX CTABKAX KDEAUTOBAMUA Ha Mpuobperenue asroMoGuned,
KBAPTMP, 3EMENbHEX Y4ACTHOB U T.N. [1A NpefocTaBnesus notpeburens-
CHOTO WIWM MMOTEMHOrO KPeawTa HeoOGXOAUMO BHECTW MepBOHaYanbHbIn
B3HOC B «(UHAKCOBYI0 MMpaMuy» B pasMmepe 5—-20 MPOUEHRTOB OT obmen
CYMMHL.

«IIupma». «duHancoBHEe MupaMupast», paboTaomue Noa BUAOM LIMPO-
Ko w3BecTHoro Gpenpa — npodeccuoHansHoro yyacrHuka ¢mxancosoro
PHHKA, B TOM Yucne 6aHKOB, MUKPODUHANCOBHX OPraHu3alui, KpeauTHo-
NOTpe6UTENECKUX KOONEPaTMBOB W NOMGAPAOE W MHBX YacTHUKOB du-
HAHCOBOr'0 PHMKA, @ TAKKE KPYIHBX HaMOHANbHEIX W MUPOBLIX KOMMA-
EWit. [leHencisie cpeacTsa NPUBAEKAIOTCA ¥ AvLl B BUZe 33AMOB, MPOARXKH
Bexcenei c ofemanvieM CBEPXBLICOHON FapaHTHPOBAHHOW JOXORHOCTY.

«Pasgommuurens». «PuHaRCcOBAA MUpaMuaa», NPEANarawmuan yeayru
N0 pedUHAHCUPOBAKWIO U /MM COPUHARCUPOBARNIO W/ WAK NTOTAWEHUIO
KPennTOPCKO 3aA0/HEHHOCTH FPAMAAH NepeA KPeANTHHMN Opranunsa-
umamMu. Montensnyeckan cxeMa 3awii0vaerca B nepenave rpaaaHuHoOM
«pMHAHCOBOI MUpaMuzle» ONPeAeNeRHOH CYyMMH B 06MeH Ha obasarens-
CTEO MONHOCTLIO MOTACUTH ero 3aR0/UKEHHOCT Nepea KPeguTHon opra-
Hu3anuen.

& «HuTeprer - «PUHAHCOBBIE MHPAMWARLLY — MOUIEHHUYECKAA CXEMA KaK

NPaBWI0 COCTOWT B arpecCUBHOM «CNaM-PeXnaMes, B KOTOPO# MpeaaraeTr-
CA 3aperMCTPUPOBATECA HA OMPEAENEeHHOM CaiTe M NONYINTD HajaIbHBIR
YPOBEHB JOCTYTIa K MKOrOYPOBHEBO pa3sBnexaTensro-Urpoeroit MEQopma-
]MOHHO7 CUCTEMe, Ha TIOCAeAHEM YPOBHE KOTOPOW BO3MOXHO MONYIeHne
cpeacTs, MPu3a n/Wnu Ko BuroAx. [lonyserve oMepeaHoOro YpoeHsa 40~
CTYNA B TaKY10 CUCTEMY MOXMET OCYIECTBAATBCA Ha BO3ME3RHOW OCHOBe,
B TOM YWCAE ¢ NCTIONL30BANUEM 3NEKTPOHHEX AeHer. C KauaLM yposHeM
CTOMMOCTb CREAYIOWEro «B3HOCA» YBEANUBALTCA.
«IIcesgo-hopexc-Aunep» — pasHOBMAHOCT «DWUHANCOBLIX MMPAMUAY,
OCHOBZHHAA HA HE3aKOHHOW AGATENbHOCTH NCeBAONpodeccuoHanbHuX
YYACTHWKOB QUHAHCOBOrO PLIHKA, AKTUEHO PEXNAMMPYIOMUX CBOW YCAYTH
N0 OPraHW3alMu TOPTOBNM Ha MeXAYHAPOAHOM BANIOTHOM phirke Forex.

Hrbte B PUHAKCOBOT0 MOLIEHHMYECTBA, B TOM YUC/Ae MAHUITYIA-
L{MA PHHKOM, MHCAHAEPCKAR TOProBAA KA GUHANCOBOM PLIHKE.

HT cO3aH B aNEKtPOHHONEOpMe: Ne5248/456T08:04 Z0HRHABAbIFHIHeHMld6aHoBa E.B.
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NMPOTUBOAENCTBUE
U NPECEYEHUE AEATEJIbHOCTU
«OUHAHCOBbIX MUPAMUL

PackpiTs BCe CHEPH AATENLHOCTH «PUHAHCOBHX TMPAMUA» HEBOIMONHO!

TosToMy TpampaHaM Hano 6uith SAUTENLHHMM W ocTOpoXHMMU. Ocobero
B HACTOAIEe BPEMA; YINTLIBAA HECTAGWILHYIO IKOHOMMYECKYD CHTYALUIO Ha
GMHANCOBOM PHIHKE CTAN AKTUBHO MOABNATLCA PAINNYHOTO BUAA «UHAKCO-
Bhle MUPAMUALD N MHBE HETATUBHLE (PUHAHCOBLIE TPAKTUNU,

Peanv3alMa CUCTEMHEIX Mep 1O NPOTUBOREACTBHIO AEATENBHOCTH «UHANCO-
BHIX ITAPaMUA» B cthepe MOBLIIENUA YPOBHA (UHAHCOBOW rPAMOTHOCTY Hace-
Nenua, a Tawke addenTMBHOE Mpeceyenue UX REeATeNbHOCTH MPABOOXPAHK-
TENLHLIMW OPTaHaMU, ROMKHE! 06eCTIeYUTD 3AMUTY FPAMAAN.

BMecTe C TeM COBOXYTHOCT: Mep, KOTOPYI0 peanusyeT rocypapcTso, Gyner
HeNIOCTATOMHOM [NIA 3AWUTH HACENEeHWA B Chyyae, eciu rpamaanvy He Gyner
C RONMHON OCMOTPHTENLHOCTBIO OTHOCUTLCA K COMHWUTENLHEIM MPEAN0MEeHUAM
U MOMHUTE 06 MCKNOYUTENBHON OTBETCTBEHHOCTH, NleMalleit Ha HeM, 33 CBOU
CaMOCTOATENLHO MPUAATHE HUHAHCOBLE PelIeHUA.

i if——e—

HeobxopuMo 061anaTh MMHMMYMOM (MHAHCOBLIX 3HAHWA W MPOABNATL OMpe-
AENeHHYI0 OCReAOMIBHHOCT, Y Brifope 06eXT0B MHBECTUPOBAHWA A CBO-
nx c6epemerwi. [IoMHMTe, YTO MHBECTULMM HA PUHAHCOBOM PHIHKE CBA3ANN
C PUCKOM, BXUIIOYAR PUCK TIONHOM noTepu AeHeHHX cpencts. KonTpons m Han-
30p Ha HMHAHCOBOM PHIHKE OCYMECTBIACTCA eAUHEIM opraHoM — [enTpans-
HuM Harxom Pocewiickoi denepauun.

HYMAR!!!

HyXHo MOCTynaTh TakuM o6pazoM, TO6k MHBECTMIMOHHbE PUCKM BCETAA
6BM pasyMHBIMU.

BAXHO IOMHHTB!

Pelmas BONpOC 06 WHBECTMPOBAHUM CBOMX cOepemenuid, Mbt 06A3aKbL BCETA .
3apaBars cefe BONPOC — @ HET W OMMOKW B HAEM PELIEHUU.

Ecan BW He MoXeTe ONHO3HaYHO OTBETUTD, TO OTAOMUTE MPUHATUE NAHHOTO
pemeHua.

B mponecce MPUHATMA PelleHWA N0 MHBECTMPOBAHWMIO CPEACTB HEOGXOAMMO
6MT> BHUMATENLHBIM W CBepXSauTeNnsHEM. YTO6H HAKOMUTL 3HAUUTENLHYIO
CYMMYy, 3avACTYI0 MPUXOAWTCA TPATWTb TOAM, 3 MOTEPA 3TUX CPEACTB MOXKEeT
NMpPOM30WATU MIHOBEHHO.

BYIlb BAUTENEH!

Tlo parxrim MBJI Poceun, B 2014 roay B Poccwiickoit denepauumn ocymecrena-
no peaTenbHocTs Gonee 160 OPraHM3anMii, UMEIOIMUE MPUIHAKU «PUHAHCOBON
IMMPaMWALLY, OT TPOTMBONPABHOR MeATENbHOCTY KOTOPHX MocTpanano 6onee
9 THC. FPamAaM U CyMMa PUYMHeHHoTo ymep6a cocraBuna 1,7 MIpA py6nei.
Bos6ympeno 6onee 200 yronoBHHX fen No NpeCcTYMNEHUAM M. 3 1 4 craTsn
159 Vronoexoro xoaexca Poccuickoi denepauvu. B Hacroamee spema pabota
110 POTHBOAGHCTEHUIO ACATENLHOCTH «(PUHAHCOBLIX MUPAMUA» TPORONNKACTCA
W HaXOJUTCA Ha NOCTOAHKOM KoHTpone MBJI Poccun.

3HAHHME - CHJIA!

Y4acTsy¥ B MEPONPUATHAX N0 HauCoBo# rpameTocTH CymGbit Baria Poccun
nio 3amure notpebutenei pUHAHCOBLIX YCAYT U MMHOPUTAPHBIX aKIMOHEPOB.

O daKTax HE3aKOHHOW AEATEILHOCTA Ha GUHAHCOBOM PbiHKE U Npea-
NOEHUAX M0 COBEPLIEHUI0 COMHWTENbHBIX CAeNoK coobulanTe: 8 no-

nuumio v (unmn) Cnyxby BaHka Pocciu no 3auiuTe npae notpeburenei
PVHAHCOBbIX YCNYT U MUHOPUTAPHbBIX AKUWOHEePOE.
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B NOMOLLb UHBECTOPY

TocyAapcTeO HA (MHAHCOBOM PHINKE 3aMIMAET WHBECTOPOB W WX MKTEpE-
CH, YCTAHOBNEHHHE 3aKOHOM, €C/IM OHW HApymeHM. JIAA 3TOr0 CymecTsywo?T
CTIeLManbHEe NPOLeAYPH U KOMITEHCAMOHHNEe Mexanu3mbl. Ho xoMmencupo-
BaTh B MonHoM ofbeme moTepw, KOTOpHE MoHecnn ¢uandeckne Auna scnea-
CTBUE HUIKOrO YPOBHA UHAHCOBOW IPAMOTHOCTU WA NIPMHATOTC PUCKA MTPU
WHBECTUPOBAHUM, OHO He JOJLKHO.

1. MndopManmua o mmueHsuun y 6aHKOB (KPeAWTHHX OPraHu3anuit) u npodec-
CMOHA/BHBIX YIACTHUKOB PHHKA LeHHBX GyMar, ux GUHaHCOBOW OTYETHOCTU
W BHTTONIHEHMM MMM TpeGoBanMii 3aKonoaarenscrea Poccuickon ®epepaunn
CcomepKMTCA Ha canre Llewrpansioro 6anka Pocewitckont Pepepanuu (Banka
Poccuu) www.cbr.ru.

2. depepansian cnywba mo Haplopy B chepe 3awmuTH mpae norTpebureneit
u 6NaromonyyMa Yen0BeKa OCYIMECTBARET Haz3op B cepe 3amuTH Mpas mo-
Tpebureneil, BHPAGOTKY M PeaNU3aNUI0 roCyAAPCTBEHHOU NONIMTUKW M HOP-
MaruBHOe MPABOBOE PerynupoBanue B cepe 3amuTH npas nmorpeburenen
www.rospotrebnadzor.ru.

3. OepepansHpii 06meCTBEHHO-TOCYAAPCTREHHEM GOMA MO 3amure npas
BKNAJIMMKOB U axuuorepos (Banee — PoHp) co3pan Ha ocHoBaruu Viasa Ilpe-
supenra Poccuiickoit epepanmn ot 18 noabpa 1995 ropa Ne 1157 «0 nekoro-
PHX Mepax Mo 3aMUTe NPAB BKAAAMMKOB U aKIIMOHEPOB».

®OHA MPOWIBOZMT KOMIEHCAUMOHHbE BLITUIATH M3 COOGCTBEMHHX CpeAcTs
rpaxpanam Poccuiickoit epepanuu, MOCTPajaBmMM OT REATENBHOCTH QH-
HAHCOBHX HOMMaHWHA, HapYNIMBIIMX MPABOBHE aKTH, PEryaupyomue nea-
TenLHOCT: Ha (uHancosoM u GoHBOBOM pHHKax Poccuickoit Pegepanum,
¥ KOTOPHE BKAKYEHH B PeecTp 10puaMMECKUX UL M MHAWBUAYANLHMX [pes-
npuuMarenei. B nacronmee speMa B PeecTp simoyueHo 505 KOMMaHuA.

PasMep KOMMeHcanmw ONMpeAENAETCA CYMMOW BKA3ZO0B IPamBaHWHA BO BCE
KOMITZHUM, HO He MOMeT NpeBbimars 25 THCAY pybnei. [INA BeTepaHoB n UH-
sanmpoe Benukoit OrevecTBeHHOW BOWHN 1941-45 rOROB, TPYMEHWHOB THN ,
murenei 6nokagnoro JleHMHrpaja u HeCOBEPNIEHHONETHUX Y3HUKOE (aum-
CTCKUX KOHIIareped M reTTO PasMep KOMITEHcauuu He MOMET MpeBbularh
100 THCAY py6Gnen.

K nacroameMmy speMeHW KOMIEHCALMI0 MOAYYWAM 1,5 MAH rpampax Poccnii-
cxou depepanuu Ha o6my0 CyMMy oKono 2 MApa pybnei.

®oHAOM MPOBOAMTCA PaboTa No HOPMHUPOBAHMI0 UHDOPMANMORHON bass pam-
HMX W Befenwio PeecTpa 10PUANYECKUX WL U UHAMBUAYILKEX PEANPUHU-
MaTeneil. B 1enAx BHTO/IHEHMA BHLIEYKa3aHHOW paboTH QOMA AKTHBHO B3a-
MMOREHCTBYET C ALMUHWCTPAUUAMW PErMOHOB, CNEACTBEHHHMU OpraHamm,
ap6UTPAMHBIMU YTIPABARIOMUMH U T.A.

®oNA MHDOPMUPYET IrPaX@aK o Bo36YKMAEHHHX B OTHOMEHUM PYKOBOAVTENEH
MOIMEHHMYECKUX KOMITAHWA YTONOBHHIX AeNnax, 0 CTagMAX NUKBUAALUW WU
KOHKYPCHOTO TPOM3BOACTEA KOMITAHWH, 3 TAK)Ke 0 AeUCTBUAX, KOTOPHE Ipax-
BAHE MOTYT MPeANPUHATS A 3aUTH CBOVX Mpas.

TiposoguTcA (uHaNHCOBOE MpOCBEmENWe FPAMAAH HA TpUEMe noceTMTENeH
B domze, a TaKke vepe3 100 peruoHanbHHX YTIONHOMOYEHHHNX OPraHu3auui
W CPEACTBa MaccoBoi uRGopManuu.

Moapo6nas uHhOPMAUMA COMEPHMTCA Ha caire dejjepanbHoro ofmecreen-
HO-roCcypapcreensoro $OHa MO 3amure MPaB BKAAAYMKOE M AKUMOHEPOB
www.fedfond.ru.

4. O6mepoccuiickan obmecTBeHHaA OpranM3auua norpeburenedt dunlloTpeb-
C0103 3aHMMAETCA 3aMMTON Mpae noTpebuTenedt PUHAHCOBMX yCAyT (mmeeT
49 TeppuTopMANEHBX oTAeneHwit). Okasueaer 6ecrNaTHYI KOHCYAbTANUOH-
HY10 W 10PUOMMECKYI0 TOAREPHKKY IPAMAAHAM B UX CTIOPAX ¢ PUHAHCOBHIMU
KoMmaHWAMK. CyAe6HEIN ONBIT O3BONAET CETOAHA 10PUCTAM dunllorpe6Coro3a
BLVIPHEBATh 3HAYUTE/ILHOE KONUYECTBO CYAEOMBIX MpolleccoB Wiw pemath
ux B pocynebuoM mopamxe. Jlo6usarshca pemerma mpobnem Ge3 cynebHux
pasupaTensCT® MOMOraeT AMANOr C (UHAHCOBLIMM ACCOLUMALUAMM M CPO,
¢ xoropumu Ouxllorpe6Co1030M MOAMMMCARE COrNANIEHNA O COTPYAHUYECTEE.
dunllorpe6Coi03 PETyNAPHO MPOBOAMT 3AHATUA MO PUHANCOBOW rpaMOTHO-
CTW, ReNOBHE UIPH, BCTPEYM C PEanbHEMU W OTEHLMATLHBMW TOTPebuTens-
MU (MHAHCOBMX YCAYT, 3 Tawke Ounllorpe6C0103 MHOTONETHWA W aKTMBHHN
opranu3atop BcepoccuicKoi onuMITMamEt Mo GUHAHCOBOMY PHINKY W OCHO-
BaM MOTPeGUTENBCKUX 3HAHWM ANA CTAPNIEKNACCHUKOB, KOTOPYW NPOBOAAT
Hucrwryr donposoro punka w yrpasnexna (HOPY) c PocniorpebHapopom
www.finpotrebsouz.ru.

5. Cucrema o6a3aTeNbHOTO CTpaxoBaHuA 6aHKOBCKUX BKAAMOB HaceNeHUA AB-
NAETCA CTIELMANBLHOW FOCYAAPCTBEHHOW MPOrpaMMOW, peanusyeMoit B COOT-
BetcTBuM ¢ PejepanbHEM 3aK0HOM «0 CTPaXOBaNHK BHAN0B PUINTECKUX TIHL
B bankax Poccwiickoit depepanumny».

Moapo6xan uxdopMaLms 0 TOM, Kak paboTaer 3Ta CUCTeMa M KaK MOXKHO NORY-
JUTH AeHbLrM B CyYae 6anxpoTcTea 6aHua, copepHUTCA Ha caitTe locypapcTeen-
HOW KOPMOPalMK «ATEHTCTBO MO CTPAXOBAHWI0 BIAALOB» WWW.asV.0rg.Tu.
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[Ipunoxenue 2

Ipu3Hakn «PHUHAHCOBBIX MHPAMM/IY.
Ha 4ro neoOxoanmo oOpaTuTh BHHMAHHE

IIpH3HaKH PHHAHCOBBIX MHPAMH]L

JeiicTBus rpaxaan

BKJI1ala.

1. Bawm obemnaroT 70X0QHOCTD,
IIPEBOCXOALILYIO CTABKY 0@aHKOBCKOTO

ITposepbTe HpopMaLuio 0
pasMeIIeHHH CPEICTB, KOTOPYIO Bhl
NoJIy4HIM B koMmnanuu, HaBenure
CIIPaBKH, cAeaiTe HEOOXOIUMBIE
3aMpockl U TeNePOHHBIE 3BOHKH.
Hanpumep, Bcemu CPO KIIK B cBOMX
[IpaBuiax M cTaHIapTax yCTaHOBIEHO,
yto wieHbl CPO He BripaBe
MIPHBJIEKATh JCHEKHbBIE CPEACTBA OT
CBOMX YJICHOB ([TalIIUKORB) [0 CTABKE
Oonee ueM B 2,5-3 pasa
IIPEBBIILAIOLICH CTaBKY
peduHancupoBanus LlenTpansHOTO
banka P®, 1elicTBYOLLYI0 HA MOMEHT
3aKJII0YEHHSA 10r0BOpa O MPUBICYCHUH
JTIMYHBIX cOepexeHHi

2. O6emwanue rapaHTHPOBAHHBIX
MPOLICHTOB M BO3BPATHOCTH CPE/ICTR.

OdunnanbHO rapaHTHPOBATh
IIPOLIEHTHI 110 BKJIa/laM U BO3BPaTHOCTh
CPEACTB MOTYT TOJIbKO O0aHku. OHH
HaXOJATCA MO CTPOTUM KOHTPOJIEM
IlenTpansHoro 6anka Poccuiickoit
®denepallvy U HA3HAYAIOT CTABKY
TOJILKO B OTOBOPEHHBIX 3aKOHOM
paMkax. KpoMe toro, 6aHKOBCKHE
BKJIa/Ibl 3aCTPaXOBaHbl 'OCY1apCTBOM
U B ClTydae Kpaxa OaHka Bamm
CpE/CTBA C IPOLICHTAMH BEPHYTCS K
Bawm.

3. 3aBepenwus, uTo Bce Bamm
Cpe/CTBa 3aCTPaxOBaHbl.

[IpoBepbTe BEMMYHHY 3aCTPAXOBAHHOM
OTBETCTBEHHOCTH OpraHHM3alUH U
TIEpPEYEHb 3aABICHHBIX KOMIIAHHUEN
CTPaxOBbIX CIYYaeB.

MIPUBJICYb HOBBIX HHBECTOPOB,
NPUBECTH ApYy3ei, 3HAKOMBIX U
00e1aloT 3a 3TO JICHEKHOE
BO3HArpaxieHue.

4. Bawm u apyrum npeanararot

He noanuceiBaiiTe 10roBOp, €CJIH HE
XOTHTE CTaTh KEPTBOH CTPOUTEIEH
dbunancoBoi nupaMuabl. JleHexHOe
BO3HArpaKJICHUE 3a [IPUBJICUCHUE
HOBBIX KJTHEHTOB — OJIHH U3
KJIACCHYECKUX MPH3HAKOB NTUPAMHU/IBI.

5. BaM nmpemiararoT nNpou3BecTH
HAJIMYHO-JICHEKHBIH pacyeT B OILIATY

Ecnu Bam nipejuiararot oniaTuTh
yCIIyTH, B3HOC, aKIIUK — MUHYs OaHK,

[lokyMeHT co3faH B aneKkTpoHHo dpopme. Ne 5248/15 ot 08.04.2015. McnonHutens: flobaHosa E.B. = § J/IEKTPOHHBIH
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y4acTus B CEMHHape, 00y4YeHus,
o(opMiIeHUsI JOKYMEHTOB, B3HOCA,
aKLMH 1 1p.

TO €CTb BCE OCHOBAHUs HE IOBEPATH
3TO# opranu3zauud. OnHa u3beraer
KOHTPOJISI TOCYJapCTBa 3a ABHIKEHHEM
JICHEXKHBIX CPEICTB.

6. Bam npemnararor ydacTHe B
nporpamMme npuoOpeTeH s LEHHBIX
BeIlEi, aBTOMOOWIIEH, y4aCTKOB,
KBapTHP M Mp. TIO JIbTOTHBIM LIEHAM H
CTaBKaMm, HO IIPOCAT CAEIATh
MepBOHAYAIbHBII B3HOC — OT 5 110
20% o01el CyMMBI.

Y3HaiiTe HacTOSLIUE LIEHBl TOBAPOB U
OankoBCKHX KpeauToB. He otnasaiite
CBOMX JieHer 6e3 0JTHOBPEMEHHOTO
oopMIIeHHs JOKYMEHTOB Ha TOBAphI U
yClIyTd — Kak BblI 3T0 nenaere B
MarasuHe.

7. Bawm npeararot moMouib B
IMOTAIICHUH JI0NITra nepesl OaHKOM MM
MHOM opranusauuen. J{ng 3Toro npocsr
BHECTH 10 30% OT CyMMBI 10/1Ta B
oOMeH Ha 00513aTeNIbCTBO OTACHTh
Baur gour.

[TonpocuTe oQUIIHATEHO
nepeodopmuTe Bawr goar nepen
oankom uiu M®O Ha opraHu3auuio,
caenasmyro Bam npeanoxenue. bes
coryiacus Kpeauropa, OaHka MIIH
M®O, nepeodopMIATs 10T
HEe3aKOHHO — OH OCTaHeTcs Ha Bac.

8. KommnaHusa oCHOBaHa HEIABHO,
3apEruCTPUPOBAHA B APYrOM CyOBEKTE
denepaunu, B Apyroi cTpaHe.

OtcyTcTBYET HHPOpMALHS O padoTe
KOMITaHHH, OTCYTCTBYIOT JaHHBIE O
JIUIICH3HH /1aHHbIE O BKIIIOUEHHUH B
roCy1apCTBEHHBIE PEECTPBI
HEKPEAUTHBIX (PUHAHCOBBIX
OpraHu3aluu

Heo0x0auMo y3HaTh O KOMITAHHWH KaK
Mo3kHO Ooubiie. Eciin oHa coOupaer
CpeICTBa HacEIeHHs, TO AOKHA OBITh
3aperucTpupoBaHa B
roCy/1apCTBEHHOM peecTpe,
pa3MenieHHoM Ha caiite banka Poccun
(www.cbr.ru). [IposepsTe
CBH/JIETENIBCTBO O TOCY1apCTBEHHOH
pPErucTpaluy B HAJIOTOBOM OPraHe,
03HAKOMbBTECH C Y CTABOM.

Ecnu y ¢pupMsl HET caiiTa, TO 3TO
MPH3HAK, KOTOPBIH JOJIKEH
HacTOpPOKUTh. Eciin calT ecTh, TO Ha
HEM 0053aTeIbHO JOKHBI ObITh
yKa3aHbl ajpeca oHcoB U
noapasnenenuit pupmsl. CBIKHTECH C
TOJIOBHBIM O(pucoM H yOeauTeCs, 4ToO B
BaiieM pervione neicTByeT ux (puamnan
WJIU TIPEJCTABUTEb.
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U «(PMHAHCOBLIX NMUpaMHIax» | MHTepHeT-npueMHas banka Poccui... http://www.cbr.ru/IReception/default.aspx?Prtid=finp&ch:

i

O «(pUHAHCOBBIX MUPAMUIAX»

Ilo xaknM npusHaKam
MO’KHO PaCIIO3HATh
«(PHHAHCOBYIO
MHPaMU/LY» ?

MNouck Hantu

CylecTByeT Heckonbko 0BLIMX ANS BCEX «(UHAHCOBLIX NMPaMUAY NPUIHAKOB:

— oTcyTcTBMe nuueHaumn PKLIB/OCOP Poccum unu BaHka Poccun Ha ocyllecTeneHue
AEATENbHOCTW NO NPUBNEYEHWNIO [EeHEXHbIX CPeACTB;

— obeLLaHne BbICOKOW JOXOOHOCTU, B HECKOMbLKO pas npeBbllWatoLLein pbIHOYHbIN YPOBEHb;

— rapaHTMpoBaH1e OXOAHOCTH (YTO 3aNpeLUeHO Ha PbIHKE LUeHHbIX Bymar);

— MaccupoBaHHasa peknama B CpecTBax MaccoBoi MHdopMaLuu, cet UHTepHeT ¢
obellaHnem BbICOKOR AOXOAHOCTH;

— OTCYyTCTBUE Kakon-nnbo MHopMauui 0 hMHaHCOBOM NONOXEHUM OpraHWu3aLni:

— BbiNnaTa AeHexXHbIX CPeACTB HOBbLIM YHACTHUKaM 13 AeHEXHbIX CPEACTB, BHECEHHbIX
APYTMMU BKNag4uKamMu paHee:

— OTCYTCTBUE COBCTBEHHLIX OCHOBHbIX CPEACTB, APYrUX AOPOrOCTOSLNX aKTUBOB:

— HET TOYHOro oNpeAeneHusa JeaTenbHOCTU OpraHn3auuu.

Ho Hanuyue aTux npuaHakos He ABNAETCH JOCTATOYHbIM OCHOBAHUEM ANA 04HO3HAYHOro
(6esoLurbo4HOro) BbIBOAa 06 OTHECEHMU TON UMK MHOI OpraHU3aLUn K «bUHaHCOBOM
nupamuae». [ins npaBooxpaHnTenbHbIX 1 HaA30PHbIX OPraHOB OHW SBASIOTCS MU OAHUM U3
CUrHanos Ans NPOBEAEHWA B OTHOLIEHWW OpraHv3aumnm, kotopas obnafaeT TaknMi NpusHakamu
NPOBEPO4HbIX MERONPUATUIA.

’

Ha uTo 10/KHBI 0GPAaTUTh BHUMaHUE IPa/iaHe, YToGbI He NOMacThes
Ha «yI0YKy» MOILEHHHKOB?

lpaxgaHam cnepyert, npexde scero, obpalwarte BHUMaHWe Ha npegnoXxeHua Nno AoXo4HOCTH
npuBnekaemMblX CPeACTB - eCfit OHa 3Ha4YUTENbHO NpeBbIWaeT npeanoxeHna 6aHKoOBCKIMX
WHCTUTYTOB, TO CYLLECTBYET BLICOKaA BEPOATHOCTL NOTEPU Takux VHBECTULMA.

He MeHee BaxHbIit MOMEHT - HENPO3PaYHOCTL MEXaHU3MOB MHBECTUPOBAHMS CPEACTB Takumu
OpraH13aLusamu, a Takke OTCYTCTBUE ABHbLIX NPU3HAKOB AKOHOMKYECKON AESTENBHOCTH.
Hanpumep, peknama opraHuaaunm obellaeT BbICOKUE NPOLEHTLI 3@ CYET UHBECTUPOBAHMS B
BbICOKOAOXOAHbIE NHCTPYMEHTbI (DOHAOBOrO PbIHKa, O4HAKO B XO4Ee MOHUTOPWHIA BbISICHAETCS,
4TO B AENCTBUTENBHOCTW OpraHn3aumna He TopryeT Ha Bupxe, a BbinnaTa obeLyaHHbIX
MPOLEHTOB OCYLLECTBNAETCA TOMbKO 32 CYET NPUBMEYEHNS AeHEr "HOBbIX" YYaCTHUKOB.

[JoKyMeHT co3aaH B anekTpoHHoi hopme. Ne 5248/15 ot 08.04.2015. Wcnonuutens: Jlo6aHosa E.B. "'#ITE;!{A—W
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L«QHHAHCOBLIX THpamuaax» | MHTepHeT-npueMHas baHka PoccHu... nttp://Www.Cbr.ru/ LK eceplion/aerault.aspx * Friog=nnpacn=
-

ChepexeHue U NpeyMHOXEHWE HAaKONNEHWIA Yepes UHCTPYMEHTEI (PMHAHCOBOrO PbIHKa MOXET
GbITb NoNHOCTLIO BespuckoBbIM B Buae GaHKoOBCKOro Bknaga. JlInbo ¢ onpeaeneHHoi gone
pucKa, HO C BO3MOXHOCTbIO NoNy4YeHWs Gonee BbICOKOro Aoxoaa B CPeAHECPOYHOM K
AONrOCPOYHOI NEPCNEKTUBE — 3TO MHBECTMPOBaHNE Ha OOHAOBOM PbIHKE, CaMOCTOATENbHOE
“nu Yepes NULEeH3npyeMblx NocpeaHnKkos. Bee ocTanbHble cnocobbl NONYYeHUs BbICOKUX
AOXOJ0B 32 KOPOTKMIA NPOMEXYTOK BpEMEHW Ha (DMHAHCOBOM PbIHKE — OT NYKaBoro.

Kakue Mepsl 11 MpeceueHus AeATe/IbHOCTH «(PUHAHCOBBIX THUPaMH/L»
npunumaer bank Poccun?

B mapte 2014 roga 8 cTpykType LieHTpaneHoro 6aHka 6bino co3aaHo HOBOe NoapasfeneHue —
[nNaBHOe ynpasneHue NpoTUBOAENCTBNA HeAODPOCOBECTHLIM NPaKTUKaM NOBEAEHUA Ha
OTKPbLITOM pbIHKe. B ero saga4yu, cpegw npoYero, BXOOAWUT BbiABNEHUE AeATENbHOCTH
OpraHu3aunin, UMeKLLMX NPU3HaKU «(OUHAHCOBBIX NUpaMua». YNpaBneHue aHanuanpyer
noctynatowlyto B baHk Poccuu nHgopmaumnio (B TOM Yucne coaemkallyroca B obpalueHunax
rpaxaaH), B3auMoaencTByeT C NPaBOOXPaHUTENbHbIMU OpraHamu, okasblBaeT UM
KOHCYNbTaUWOHHYIO NOMOLLb, a TakKe obobLiaeT NnpaBoONpUMEHUTENBHYIO MPaKTUKY B AaHHOW
cthepe.

B nepcnektuse baHk Poccun ctaBuT nepes cobon uens co3aate CUCTEMY MOHUTOPUHIE U
BbIABNEHWNA 0EeATENbHOCTU «MHAHCOBLIX NUPaMMA» Ha PaHHUX CTaauAX, YTO NO3BOMUT
onepaTVBHO pearMpoBaTh Ha BO3HUKaIOWME ANS HaceneHus yrpoael. Mpegnonaraerca, YTo
ynpaeneHue CTaHeT LUEHTPOM, KOOPAUHUPYIOLLMM AeRTENbHOCTb rOCYAapCTBEHHBLIX OPraHoB, B
TOM YuCne NpaBooXpaHUTenbHbIX, B cthepe NPOTUBOAEUCTBUA AeATENBHOCTN «PUHAHCOBLIX
nupamua». MNpu atom pabora BaHvka Poccuu ByaeT HanpaBneHa He TONbKO Ha BbISBMNEHWE U
npeceyeHne yxe 4enCTBYOWMUX «PUHAHCOBLIX NUPaMUA», HO U Ha NPOUNAKTUKY UX
BO3HWKHOBEHUS.

© Bank Poccuu, 2000-2015 Agpec: yn. HernuHHas, 12, Mockea, 107016
TenechoHbl: 8 800 250-40-72 (ana GecnnaTHbIX
3BOHKOB W3 permoHoe Poccuu), +7 495 771-91-00
(kpyrnocyTo4Ho, no pabounm AHAM), hakc: +7 495
621-64-65
Besa oduumanbHas koHTakTHan nHdopmauws baHka
Poccuu npeactaBneHa Ha ouuvansHoM cainte
Baxka Poccuu
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® TATAPCTAH

OBWACTBEHHO-NIONATHYLIKAR MBIETE

«becnnaTtHbin» cblp 6biBaeT
OYeHb 4OpPOrum

W3 NEPBbLIX PYK

Hawwu corpa)pane ceroqHA aKTUBHO
MUYT NpUMEHEHHe CBOMM CBOGOAHBIM
cpeacTeam, OAHW KOHBEPTUPYIOT

WX B BanwTy, npuobpertaloT
KBapTHPbI, aBTOMOGHNH, APYTHE
HECYT ABHbIH B MUKPOMHAHCOBbIE
OpraHu3aluK, KPeanuTHbIE
KOOnepaTHBbl, npeanaramuwme

33 CYMTaHbIE MEecALbl KPaTHO
NPHUPacTUTL BallH BNOWEHHA,

Y poccuaH CNOBHO NaMATL OTWKHENO:

elie NPOWNbIM NETOM HECKONbKO
«Bpenaos» GbICTPOro o6oralesus nownm
KO AHY, NYCKAA Ny3bipK, @ HAapoA

YXe BOBCK WTyAupyeT BykneTel BOCNPEEMHUKOB MAaev. B raseTtax neyartaoT
obbasnenun, cbewaowme n 30 NPOUEHTOB rOAOBLIX, W CTO, U 140, MpaxpaHe He XOTAT
AYMaTb, OTKYA3 B HALWE HENPOCTOe BPEMA MOXHO (M BO3MOXHO N4 3T0 BOOGWE) H3IBNEYL
AOXCA, B HECKONBKO Pa3 NPeBbIWAKWHWA PeIKOMHBIA NPOUBHT. A 4Tofbl NHOAK

B CONMAHOM BO3PacTe HEe MCMbITbIBANW HENOBKOCTH, HE YYBCTBOBANMU CEOA UrpoKaMu UK
POCTOBWMKAMHK, PEKNAMA NPOLEHTIWMKOB NEITABTCA BHYLWMWTE UM, YTO OHW MHBECTOPLI

n paxe 6naroperenu. «Mel okasbisaeM MUHAHCOBY O NOAAEPKKY COOTEHECTBEHHUKAM,
NoNaBLIKM B TPYAHYK CHTYaUnK, TONLKO NOC BO3BPAWEKWH CPeACTE € npuYMTaweics
6naroAapHOCTLI0 YacTb PECYPCOB MAET Ha NPUYMHOXEHWE 6NaroCoCTORHUA
BKNAAYMKOB».

«CO0Te4eCTBEHHMKN», «NPUYMTEIOWAACA ONaroaapHoCTe»... Hy NPOCTO He PuHaHCoBaA
OpraHu3auus, a 6naroTBopUTeNbHbIA QOHA KAKOA-TO!

“To CKpbIBAETCA 33 NOAOOHLIMK WEAPbIMK 06EWAHMAMK, Mbl NONPOCKHAKM PacCKa3aTe
cexpetapa Coseta 6e3onacHocTu Pecnybnuku Tatapctan AipaTa Wadurynnuna.

-~ AApaT PAagMHOBHY, 4O CHX NOP HAa NAaMATH Ka3aHUEB 4NMHHbIE OYepean
BKNaa4YvKos y floma ohnuepos B0 BpeMA Kpaxa «MMM», C Tex nop akcuyecchbl
Y ABEpei WHbIX 6aHKPOTOB NOBTOPAIOTCA MYTb 1M HE KaXabli roa. Ckanpansi
€ OpraHu3auMAMM, HaobewasLWMK rpaXkAalamM «3naTbie ropbl»

W PACTPaTHBLWMMK WX AEHBIW, CTAaNK, YBbI, TPagMUMeil, BOT HEKOTOpbIe TeMbl
nerva 2014 roga: «3akpbiT KNK ,®uHancucT” B Kazauun Ha AMawesa»,
«3aKpbiThl ,3aeMHble geHbrn™ n 000 «Mo6ain TpedAn Mpynn», «Mpo6nemsl

B ,KpeauTHOM UenTpe" Ha WypTeirnHa» u B KNK «Bnaro»...

OceHbi0 CKaHAanel BCTYNWUNK B HOBYKD da3y. M CeroaHA Ha cadTax, B rajeTax, Ha cTeHax
3/1aHWIA BLIBEILHBAKTCA COBNA3HUTENLHBIE NPEANCKEHUA OT PA3HbIX OPraHn3auni,
roTOBbIX 3AMECTHTE YWEAWMX C PbiHKA WrPOKOB. MOMEMY rpamaaHe ¢ rOTOBHOCTbH HECYT
B HEBEAOMEIE KOHTOPbB! HAKONNEHHR BCEH XW3HK? KaK ux yBeauTs GbiTe OCTOPOMHbIMKU?

- [la, C AeHbramMm NAH HEpeaKo NPoABNAKT cebA NapafoKcansHo, B NOBCEAHEBHON
KM3HK YenoBek 06bIYHO NpeanoYMTaeT He BCTYNaTk B AONrOBLIE OTHOWEHHKA, Jdaxe
3HAKOMbIM OAANXWBAET C HEOXOTOH, 60RCL HEBO3BPATa. A KOFAA BOIHMKAET
HEo6X0AMMOCTE B 38IMe, TO AONTC W BHUMATENLHO WIYYBET NPeanoXKernn GaKKos.
W nNpu BCEM 3TOM MOXET AOBEPUTH IHAYUTENBHYHKD CYMMY HEBEAOMbLIM. EMY NIOARM

33 OAHO TONBLKO 0BelaHne XOpPoLWMX NPOLEHTOR.

+ KOHEYHO, HUKTO HE MOXKET 3anpeTHUTb rpakpaHamM AOBEPHUTDL
KOMY-N60 cBon c6epeXkeHHA, HO B NepBYI0 oYepeab
YenoBeK AO0NYEH 3HaTb, OTKYAA KOHKPETHbIH KpeAnTHbIA
KoonepaTue 6yaer 6paTk AeHbrW, 4TO6bI BbINNAYUBaTL
obewjaHHbie NpoueHTsl, [1NA CBEPXA0X0A0B KOONEpaTUB
AONYEH UMETb O4eHb NPUBbINbHBIE akTHBLI, Hago npaMo
CMPOCHTL: KAKUEe 3TO aKTUBbI?

W oTMeTaTh € Nopora «30/10Tbl€ ropbl»
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CBOK pONb UrPaeT 348Ck U TO, 4TO NPUMEPHO TPETh HACENEHUA COBEPLIEHHO yBEpPEHBI,
4TO roCyAapcTeo B CNy4ae Yero BOIMECTUT BCE HX NOTEPU NPH MKBECTMUMAX. U koraa
CNY4Y3eTCA Kpax OYEpPeAHOR «NUPAMUABI», CBOM NPETEHINM FPAXAAHE NPEABABNAKT
NONWUKKM, NpoKypaType, Banxky Poccun... FOCYAapLTBO, KOHEYHO, pearupyer

Ha 06paleHis, HaKaIbIBART MOWEHHUKOB U HEYCTAHHO HANOMMHAET, YTO CTPAXO0BbIE
06A3aTenbCTBa PacNpPOCTPAHAIOTCA TONLKC HA BaHKOBCKME BKnagsl. Ho rpaxpaxe

C HU3KOA PUHAHCOBOW KyNbTYpoR He 06paliakoT Ha 3T0 BHUMAKUA. «Bapocnoe»,
OTBETCTBEHHOE OTHOWEHHE K DMHBHCOBOW KYNbTYPE HE MOXET BbIPACTH OAHOMOMEHTHO.
Hawu rpaxaaxe ucTopuyeckn chopMMpOBaHLI B YCADBMAX CHABHOMO NATPOHAaXA
rocyAapcTea u NpUBLIKNYK 06PALLATL K HEMY BIOPhI NPU NKBOM 33TPYAHEHMH.

= /lroan KoonepupyloTCA ANA CBOMX BBIFOA. B NpUHUMNE, 3TO HOpPMansHoe
AsneHue. fla v 6aHKOBCKHE AGNO3IUTLI CErOAHA B YCNOBMAX NafeHnus py6ns
BOCTOPra He BbI3bIBAKOT. Kyna mwe eue HecTH neHbru? Beab pexknama
KPEAHTHBIX KooNepaTHeoB ofewaeTr Xxopowyo npubbine!

- Mo poccuiickomy 3aK0HY KOONEpaTHE — 3T0 A06POBONLHOE DGBLEAUHEHHE buranyeckux
¥ (MNH) 1OPHAMUECKUX NHU NO TEPPHTODHANLHOMY, NPOECCHOHANBHOMY W (unu) nHomy
NPUHUMNY 8 LeNAX YAOBNETBOPEHHA DUHAHCOBBIX NOTPEBHOCTEH ero yyacTHHKoa-
NaAWNKoB. Mpi 3TOM KPEAUTHBIA KOONEPATUE NO CTATYCY,  3TO BAXHO NOHUMATH,
OpraH13auna HeKOMMEPYECKARA W HE HaLeneHa Ha nonyuexnue npubbinu. OCHOBHAR

€ro 33na4a — UHAHCOBAA BIAMMONOMOULL NAHILMKOB. ¥ HAC B CTPaHe CErOAHA
3aperncTpuposarel 6onee 3,5 ThICAYM KPEAMTHbIX KOONEpaTHBOB, CBbIE TpexcoT

M3 HUX CO3aaHbl B Hawei pecnybnuke,

KOHEUHO, HUKTO HE MOXET 32NPETUTL MPAXAaHAM ACBEPUTL KOMY-NUBO CBOM
C6epexeHus, HO B NepBYI0 OYEPEAb YENOBEK ACAKEH IHATL, OTKYAA KOHKPETHbIN
KpeauTHeIA koonepaTtie Gyaer 6paTe AeHbru, uTobbl BEINNAYWBATE OBELWAHHBIE
NPOUEHTSI. [INA CBEPXAOXOA0B KOONEPATHUB AONKEH UMETh DYEHb NPUGLINBHEIE AKTUBSI,
Hapo NpAMO CNPOCMTh: KAKWE 3TO aKTUBbI? U OTMETATh € NOPOra «3010TsIE FOpPsI».

PasyMeeTcs, BCTPEYAKTCA NPEANOKEHHA NOYYACTBOBATL B BEHUYPHOM NpOEKTe,
KOTOPbIA MOXET «BbICTPENUTL» M ABTh KPEAUTOPY HAMHOro Gonblue Toro,

4TO OH BAOKUAN. HO Takoe GblBaeT DUEHb PEAKO W NOA CUNY TONBKO KOMNETEHTHOMN
OpraHuiaumu, He Nepesii roa HaxoAAWENHCA 8 BeHYYPHOM BU3HECe. W, Kak npasuno,
nopobHeie onepaunu o4eHb PUCKOBAHHBIE,

- Kak e Torpa onpepenuTs, kTo nepen To60i, — opraHn3auuns, HaueneHHas
Ha COTPYAHHUYECTBO, MK KOMNaHKA adepucToB?

- EcTb CalT BaHka POCCHU, rAe Pa3MELLEH rOCPEeCTP HEKPEANTHbIX BHHAHCOBBIX
OPraHM3auui, B TOM 4UCNE M KPEAWTHBIX NOTPEBUTENLCKWX KOONEPaTMBOS. 3aKOHOM
npeaycMoTpeHo 06A3aTensHoe YNeHCTBO KOONEPaTUBOB B OAHOW M3 AEHCTBYIOWIMX

B PO camoperynupyembix opravusauui (CPO). [lo MOMEHTa BCTYNABHUA

8 CPO kpeauTHbIE KOONEPATHBLI HE UMEIOT NPABa KU NPUHWUMATL B KPEAUTHBIN
KOONEepaTHB HOBbIX NANLWKKOB, HU NDUBNEKATL HX AEHEXHbIE CPeacTBa. KoonepaTues,
He BeINONHAKWWE TpebosaHke 06 06A3aTenbHOM yyacTun 8 CPO, NOANEXAT NUKBMAALKH
8 cyaeGHOM nopaake.

W B uenom: nobonswe yaHapailTe 0 AGATENLHOCTH KOONEPATUBOB M3 BCEX BOIMOMHbIX
MCTOYHUKOB. MOMHUTE, YTO HAPRAY C OPraHM3ALMAMHK, BKNIOUEHHBIMM

B rOCYABPCTBEHHLIA peecTp, Ha MHAHCOBLIX PhIHKAX 06PETAETCA MHOXECTBO
CaM03BaHUEB — «KOHTOP», KOTOPbLIE BLIARIOT CE6A 328 KPEAUTHBIE KOONEpPaTUBSI

M MUKPODUHAHCOBbIE OPraHM3aunm, He ABNAACE HA Aene UMK, OHU MOTYT, HE CTECHAACS,
BCTABNATL B CBOKW pexnamy abbpesuaTtypy KMNK, npoussoas ee, k npumepy,

13 0PUUNANEHOMO HAWMEHOBAHWA — 000 «KpeaWTHO-NPOM3BOACTBEHHAA KOMNAHWA
«PocT". Bce Bpoae 6bl N0 3aKOHY, HO NICAM HAYMHAKOT AYMATh, YTO 3TO OBWECTEO

C OrPAHM4EHHOR OTBETCTBEHHOCTBIO - KPEAMTHbIA NOTPEBUTENLCKUIA KoonepaTtus,
KOTOpPbLIA KOHTPONUPYeTCcA LIBHTPaNnbHbIM BaHKOM,

HacTo MCNONbL3YIOT U 3ANYTAHHBIE CXEMbI NPUBNEYEHMA M BbiAAYM 32AMOB,

KaK 3TO AenarT KoMNaHuW Tuna «Kpeawt Bunbank». Ha gene BaHk PoCCuu He 3HaeT

vx 6anaxcos, pYKOBOAMTENEA W HE NPUHMMBET wanob no noBoay WX AEATENBHOCTH.

3T KOHTOPBI, KPOME TOr0, YTO OTNUYBKOTCA KpaAHe arpeccuBHO pexnamoi,

He MOKa3biBaKT KNMEHTAM YCTABHOW W OTYETHOR LOKYMEHTAUMM, HE MOTYT TONKOM
pacckasaTh 06 06bEKTaX UHBECTULHIH ¥ KAK 33KNMHAHKA TBEPART 0 100-npouenTHOM
BO3BPATHOCTH, CBEPXAOXOAHOCTH, 3N0YNATPEGNAIOT DUHAHCOBOH TEPMUHONOIMEN,
Hepeako 370 «rocTu» U3 COCEAHMX PErWOHOB, AAXEe W3 APYruX rocyaapcTe. Mx 3agaua —
BOBNEYb B CBOM CETH KaK MOXHO Gonblue nwaeid. Ecnu npocaT npueecTu ¢ coboi

38 AONCNHUTENEHOE BO3HArpaxAeHKe ApYrux Niwaei, 6onee yem BEPOATHO, YT Nepea
To60i huHaHCoBaA «nupaMuna». Takue rpaxaaHe, NPHHIMAR A@HEXHLIE CPEACTBA,
NPEANOYUTAIOT HANKUHBIE, 3TO yxe NOBOA ANA BONPOCA: 334EM CEPLE3IHON OPraHK3auuu
HY®HO paboTaTe € KNMEHTaMHK, MUHYA BaHK? [LNA BHUMATENLHOrO YENOBEKA «3aLenoK»
6onee yeM AOCTATOYHO.

- ECTb M XOTh KaKAR-TO BO3IMOXHOCTb BEPHYTL CBOE NPHU Kpaxe KoonepaTuea?

- 370 BONPOC rPaXAaHCKO-NPABOBLIX OTHOWEHWA, CaMi KOONEPATHBLI MOTYT

ANA COXPAHHOCTH CPEACTB YBEAWUMTE HepenuHbif hoHA, 3aKNKYKTE AOrOBOPLI
cTpaxosaHus. Ewe pa3 o6pawlan BHUMAHKUE HA TO, YTO rOCYAAPCTBO HE CTPAXyeT AeHbrU
KOONepaToOpoe M He 06A3aHO NOKPLIBATL NOTEPM NAALWMKOB.

A : B INEKTPOHHBIA
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Onpeaenennyio 3aWKTHYI0 POAL HrpaT U C3MOPEryNUpYeMble opranu3auiy, KOTOPbIMK
AONXHb! POPMUDOBATLCA KOMNEHCALMOHHBIE $oHAL ANA OCYWeeTaNRHMUA
KOMNEHCAUNOHHBIX BLINAAT NPU HEAOCTATOUHOCTH coﬁcraeunqrc HMywecTaa KMNK. Takxe
NBAWAMKA MMEIT NPABO Ha 0BpaLEHHE & apbuTpaxHsii cyg o NPUIHAHMK KOONEpaTHBA
6aHKPOTOM, HO YAOBNETBOPATS WEKM Nawiukos HBLLE BCETO NPUXOAWTCA TONLKO 33 CueT
MMKBHAHLIX BKTHBOB, €CNM TAKOBLIE OCTAHYTCS ¥ BaKkpoTa. Kak noxassisaer NpaKTHKa,
CPEACTBA BLIBOARTCA 38PAHEE, W NPAYYT UX HARKHO,

- Kakue npuHuMaloTca Mepbl npotHe KoonepaTHeoB-HapywuTeneil?

~ KOMNETEHTHLIMK OPraHM3auMAMK, BaHKoM Poccuu NPOBOANTER MOHMTOPHHT
KOONE@PaTHBeOB, 33PEruCTPUPOBAHHLIX B Tartapcrane, no cobnAeHHI0 HMA TpeGoRaHM
33KOHA. U NOCNE BbIABNGHWA HapyWeKrWh noganTcs COOTBRTCTBYIWIME UCKM

B CyQ Ha ux NHKBKABUHMIO.

Bo36yxAB10TCA yronosrbie Aena no Takuu CTaTeAM YronosHoro Kopexca PO,

K2K CT.159 «MoweknuuecTson, 1,171 «HesakoHHoe NPeANDPUHKUMATENLCTEOR, CT,172
“He3aKoHHan GaHKOBCKaA ABATENLHOCTLY, €1.173.1 «HeaakonHoe ofpalocsanue
(CO3A2HHE, PEOPrakn3aumua) KPHAHYECKOrD NAUB», €T.159.4 «MoweHHHuecTs0 B chepe
NPEANDHHHUMATENLCKON AGATENLHOCTHY,

* 32 He6aHKOBCKHUM KpeAMTOBAHMEM cToAT y>e MHTepecs!
MHOFUX ThICAY NtoAei, MO3TOMY Mbl He ycTaeM HanoMuHath
rpakpaHaM o 6AMTENbHOCTH, U B €hy4ae, ecnu Bce-TakM
Bbl NONank B pyKn MOWEHHUKOB, He3aMeaNUTeNbHO nuwunTe
3afBNeHWe B NONHLUMUIO

Takxe CPO cornacHo AeACTBYIOWENY 3BKOHOAATENBLCTBY AONXKHLI 3BHHMATLCH MepaMu
AMCUHMNAMHADHOrO BOIAGHCTEBUR Ha HapywwuTeneh, coinasate CTRaxXoBbIe GNHALI,
PeWaTe BONPOCH KONNEKTHBHOR MATEDHANbHOM OTBETCTBEHHOCTH, NOBLIWEHHA
NPODECCHOHBNLHOM KOMNETRHUKK, COIABHUA 1 PA3BUTHR TpeTeRckux cysos

W Tak panee,

- AApar PaguHoBuy, Hapoa Ha nHTepHeT-q:opyHax.paccymgaef:_xonum

B MarasMH, NOKyNaeM NPoAYKThl 1 He BorMeR OTpaBuTbLCA, Bepb

BCE 370 y)>Ke rocyaapcTao nposepuno, M nerko AeNnaeT BeIBOA: NycTh
FOCYAApPCTBO W 3aeck OTBEHAET, NyCTh Co3AacT CTPaxosoii onn annA KPeanTHbIX
KOONeparWeos, BBEAGT KBANNMHUKALMOHHbIe TpeboBanua ANA ero pykosoacTsa,

Hanuwer crporve HOpMaTHesl, u npobSnemMa HCvesHer,

- Hy, 3HaeTe, HeNPUATHOCTL BCE-TaKK MOMKO 8CTPETUTL ¥ B MarauHe, ecnu Ok npoaacrt
HEKAWeCcTBeHHbIH NPOAYKT. Mnu NapukMaxepckas nnoxo NOCTpMXET, OHKM TaKkxe OTBETAT
32 HApYWeHHA ynnaTod w wTpacos, » KOMNEHCAUMAMM — K3 cBoero KapmaHa. To ke

4 € KOONepaTHBaMu. Bbl CNPOCHTE: NOYEMY XKe NPEAYCHOTLEHA rapanTUR Ha 6aHKOBCKHE
BKN3ALI? Tekywee CTpaxosanue 6aHKos oCywecTennerca dakTHYeCKH 32 cyer 83HOCOB

CaMUX yYACTHHKOB CUCTEMBI CTPBX0BAKMA, vepes AFEH‘I’GBO NO CTPAxOBAHUIO BKN3AOS.

Kak yxe 6bino 3aMeveno, KPEAHTHBIE KOONEPATHBN — 3TQ 06beAHHEHUR NaAwWKuKoBe,
“ OHH MOTYT CAMOCTOATENLHO NPUHATL PELUEHHE o CTPAXQBAHWHK CBOEH ABRATENLHOCTH,

= W Bce we He Bce koonepatuesl M M®O 3apabarwisaior TONbLKO
POCTOBWHYECTBOM, ECTb M BNONHE CePbe3HbIe OPraHH3auMM, Ha Kakve cTasKH
MOMHO CPHEHTHPOBATLCA TEM, KTO Menaer NOy4acTsoBaTE B MX AGATENbHOCTH?

- HWKTO HE A3CT TaKWUX OUEHOK W PEKOMEHABUMA. PuIHOK HEGAHKOBCKOMO KPEAWTOBAHMA
Da3eueaerca BbicTpo. Noka ero Aons HeBenwka, obvem cocTasnrer seero HECKONbKO
1BCATKOB MUNNWADPA0E pyBned. 3T0, KOHEYUHO, HECPABHUHO C BaHKOBEKKMH BKNagamu,
<OTOPLI® AOCTHIENW YPOBHA 8 16 TPUANHOHOSB pybned. Hou aa HeBaHKoBEKUM
(PEAHTOBAHMEM CTOAT VXK@ UHTEPECH MHOMMX ThicAY MoAeR. Nozromy Mbl He ycTaew
13NOMHHATL rpaXaaHaM 0 6AMTeNbHOCTH, M B Cnyuae, ecnu sce-Taku 8bl nonanu s PyKh
AOWEHHHKOB, HE3AMEANHTENLHO NUWKTE 38ABNEHKE 8 NONUUMKIO,

CMTYBUMA C HAA30POM 33 BMHAHCOBEIMM PBIHKBMI NOCTENEHHO HopManHiyeTcs,
Aeraperynatop 8 nuue LUentpansHoro 6anka, opramel Npasonopanka co epemexen
JYNCTAT 3TO NONE OT ABHLIX COPHAKOE. Nph Cosere 6esonacHocTu Pecny6nuku
‘atapcTak co3faHa MexseaomcreeHHan pabouas FPYNNAa 13 npeacrasuTeneai Ya@CB,
YDAC, MBA, PocnoTpebHaazopa, PockomHaalopa, ﬂpoKyDaTypu, MuHHCTEDCTBA
KOHOMWKM, BrenTCTea «TaTMeanar u OT.nenEHnn-HauMonanhHoro Sanka

0 Tarapctady. MCnonbays NONHOMOUYMA BCek oprawos énacrn,_'a
‘PYNNY, MOXHO KOMNNEKCHO pewaTe BO3ZHUKBKWMKE Ha PMHaHCD

XOARUIMX B COIABHHYH
BbIX PbIHKAX NPOBAEMbI.
BEPEH: CO BPEMEHEM MUKPODHHAHCOBIE OPraHu3aumm u k

YBYT 33HUMBTL TO MECTO B8 DHHAHCOBON CacTeHe Poccuiy,
1 UMBHNHIOBAHHBIX CTPaHAX,

PEAHTHEI® Koonepartussl
KOTOPOE WM OTBOAMTCH

HHTepBbo B3ANa
Haranes ®OMWUHA,

Aara: 29,01.2015
Beinyek: Ne11 (27816)
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Ailipat HIaguryanun punanc
MHPAMHAAJAPbI DIIYIHIEre TYPbIHAA

COMJId1e

21.02.2015 10:44 | Cosicor [punrepra

[Mupamuana kypy ouen, XajbIk, ragorra, Mucpipra amknima wie, O xaszep Geprast 1a 6apnipra
KHPUKMH - Kasl kapama, 6oTen mupto “nupavuna”, WiaeGesao HH 3yp PUHANC THPAMEAACKHI
roseran Cepreit Maspoan ham annin MMMpin KYIUIIP SX10bI XaTepiuuep, MMM
ANIIHJICICHHOH 5-15 MUJIJIHOH KEIIE 3BISIH KYProH, AHTOHHID Hiie, MaBPoan GeoH aBbI3 Kat-
KAT (1emea 49, Xajibik hamau Mmormusa cors,

Hawap sii6ep TH3 oHBITELIA

PoccusiHe huHAHC NMUpAMHAACHIHEIH Oepenue nynxeiasl 90HYE! eiiap GalIBIHIA KATLTAll, XaTbIKHb]
“Xonep” 6enor MMM Ton Gawbiba yThIpTKan, Mkenye Ry nKeIH 90H4EI ennap ypraceiHaa
dafkaneln anrad. QHHAHC THPAMUEAAIAPET Y3 SIIMaHIereH GU3Hec-K1y6 POBEIIeH/ID AIEI Bapran,
Tarepcranna “Arnantaza”, “Mepky puit”, “Opuon”, “OnuMiuk” xeGex HaMyCChl3 OeLIMAaTapHbIH
93¢H3 TeIkoHHAP. CoHpak pecnybiuka Xanksl akyackld “TapalT KpeauT”, “Py6un” hom “Hanexna”
OCLIVa/Iape! Kaepran, Mens HHie Nyprente nykeiHra fa ynpat Kutre. OUHAHC THPAMHIATADE]
Kew2ra OHK 3yp akya, allThlH Tayllap Barblo UTe. OUTHK, Kelle Gep MeH CYM alIelll KuJIC, Oep enman
aHbl{ kepeme 120 MeH cymra xutayok, nmew! Morastit xomnop “Byparuuo” (UIBMEBIHIATEI

Mor xuzanap KeIpsiHaa na 6y IMeli TOPFaHARIP, Kasl aH/a YbIHOap/IBIKTa !

Taraperannsin Ky pKEIHBIMCHIBIK COBETH cexpeTape Alpar lodurymiung cysnepenys, 2013-2014
CIUIEpAA KCLICTISPHEH, KEPEMHOPE apTy HOTHIKSCEH/19, aK4aHbl KyOoHTY HMXTERISNKE! Ty Abl. SXUIBIpak
Ay Gaiaray, akyaHsl Ka#asIp cakapra kupak. Kaitbep Kelenop akuanapsis apTTHIPEIpra

TRIPLIIE, VIXTRIK TOKBAMM KHTEPEIl YBITapran Tecye, pUHAHC NHPaMUIATAPBIHEIH [ aKya apTKaH

3aM¢HJA KHJIen YbIryel TaOHIbIH. ©OMMa Kewleno akya Oyity, ALDY A9Parkace AXIIBIPIEL, TUTIH CY3
TYren e, g
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- Kynmenep saxeir yren, B/Irepere BakbIHranap oHblThNa, Keme Hayap aitbepHe TH3 OHbITA Gu7,
Tanarrs, 6y 1ons1 Y3TaHbIH[a aBBI3E] NMEMIMATAH Kewenap “6axer’ en chinbli, O Kanbepnape xar-xat
Gep yk Thipmara Gaca, — mune Awpar Hladurynnuy,

Bakcan, punanc NUpaMUIACHIHA SLIBJISP ﬂxu;nei{ctib'ﬁfép
“STbMa"T Tepe KaTnay xemrenape sjara. Xasep “IHpamunanap MHKPO(UHAHC OemMacs
Kynnanyysl KoonepaTHrsl ham CHpaK-MHpPaK tomBapa-6yitapak siu, Hepec
huHanc [IHpaMHUNIaNaps! TYreN, apajia HaMyClBUIApEL fa Bap.

AKHachi3 kanran Kellle 1orsBa GengepMaces oueH, “THpaMuna”tap Keukena cymMa 6eaH a1 nra,
OHNTHK, 64 MeH CyM ouen CYATaIbI HepHCE KHIMUYQ, Kellle Kynsin centu. CoHrel apaga
WHTEPHETTA Na “nupamuna’’nap Gapisikka kuige. Hurepuer ama axyans HHYEK Kyyepern 6yia
TOpranzsIp, kemrs Supronense no Genmucen Gur: banxka genosurxa (enbia 12 nporent) akuz
HITKaH[A, BeTen MarblIyMaT 3HOCEHHOH KeheHa Kanap sispintray Oyna, skuTMace, KepTeM
HMHHUATIdMTepena. “TlupaMuna” enpina 200 TIPOUCHT TOKBIAMM UTEN T, KELIE BINAHA GUT 1y Ha.

XabIKHBIH Tarsiy Gep srsl Gap: asyiaT SIPISMEHHAH TalliaMac, KOTKapeIp, AUraH yi BefaH A, —
nuzne Adipar Uladuryniun.

MHKpO(i)HHaHC O€LIMACHI, KyJnaHyukl KOOHepaTHBBIH_HaFM HMHHHS{TJIQU_I’I‘EPY OYEH JaYJIaT XKaBar

Oupmu. Ilyna na Tenks kuTkeH dunanc MHPAMUIACIHHAH KEPTKOH AKUAHHEI KAHTAPY MXTHMAI(S —
0,00 npotent. ;

HMapy ypeiubiaa — akua s

Pecny6nukana oemmin Tepkonran 300man MUKPOUHAHC oentiMacer, 1505am KyJ1aHyYs!
Kooneparuss! 6ap. Apat Lladurynmuy aitry _er«_rqa;,anelcj,'xf;op'rnapnbm Bepenue kaTeaa
AapyxaHanop OyIica, Xa3ep yiI ypLIHHAPHEI 3yp-3yp aKyanap Barbas UTyYe oeliMasap Gacein ansr.
MukpoduHanc oemmanapsr, KyJLTaHy bl KOOTIEPATUBEI TEPKA/raH anpec Gyenua SLITPTS THELL,

Or'ap TepKaNraH YPBIHHAPEI - Bep Kupma, SILMSTaH yphIHk! Gatka sxupas 6yca, By — xarsiims
6ozy. '

Tarapcranga 2014 enna hunanc MTHpaMHIanape! SUIYSHNerenas 3,5 meH kewe 500 MumHOR cyMra
3BISH KYPTOH, 14 )KMHAATE 3111e Ky3raTuirax! OMMa Bepkemrs fa Gep Tuen kalitapsiimaran, Yekin
“nupamua”Hel OCLUTBIPYHBIIAp aKYaNapblH KAUBIPBI Kys. Afipar [adurynnns cysnapenuya, 1.5
MEHra 19, 70 MUNIHOH CyMra fa Ten 6arbiua YTBIPTKaH oewManap 6ap. 3bIqHHBIK KYJIOMEH rapi13a
Gupyuenap cansina kaparn AyBIKNIBIINIAD,

Bakcan, Gepapce rapusa sambiitya, NIO/IMIMA XE3MATKAPIIapPE OCLIMAH b TUKIIEPS aJIMBIH HKIH,
OewTbIpyuninap 3aKOHCHI3 SUIMaKapiek HenoH LISTBIIBIISHY, IULIEH3HSCES STy Maananape
OyeHya n1a apammsUIBIKKA TapThUIBIPra MeMKUH. OUHAC nupaMugacs: KopOaHbIHA 9iIaHTaH

KEIIeIap, MOTHLMATS, IPOKYpaTypara, Pocnorpebuansopuriy Tarapcranznars nnapacens rapusa
Bups ana.

Atipar Hladurymnun sitryenus, akya Ka#na, GuHAHC fipamiiiack myHna. Anap Huresss ushayp
HKUPEHNS TOIUISHEN, PaiioH Y3oKIapeHs GopeiH 1a TopTmu. Unen Gye denepans okpyre! Tebakmape
apacelH/ia QHHAHC MUPAMHUIATIAPE] CAHBI ATBIHHAH Tarapcran 6epenuenexra.

Yuparrars! “nupamuga” KHMepeae

Kasan, Ty6an Kama, Onmat hom pecny6aukausly Galka mahapnepenss “Iepsetit Kpenntaorit’
KPEIUT Ky/IaHy4bl KOOMEpaTHBLI obucIaps! S6LIraH, Kepremuenop cysnapens kaparanna,
Koonepatis xuTakuece Oyxranrep Genan Gepra axya ham AOKYMEHTNAPHLI AJIbII KaYKaHHAap.

Kooneparun 2013 ennpig MapTena “Pycunanc” 6ynapax suu Sarajs., Iyn yx ucemmare
GaHK cyn apKbLIB! KOONEPaTHBHBIH HCEMEH aNBILUTEIPTYA UpelTe, Smma 2014 eNTHEIH fexabpens
OelMaza npobiemManap Kunen ysira Gamaras, 12 TBIHBAp KeHHe, SHa e BaltpaMHapeHHaH COl,
Kepremuenap y3ak oducka akyanapsls IpoLEHT Gelan aJIBIPra KUIICS /13, UILEK auyusl yaMaray .

Kooneparus xeamaTkapiape 18 JKUTOKUENEKHEH MOH B KBIJIAHMBIUIBIHA TAXKAIIKS KANTaH, YOHKY
kyGece “nupamuna’ra akya canrau 6ynras. Anap xa3ep 6epriofs! uxe Tarapax ajablHaa Kaaasl -
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noxymehttqoaﬂahahmékwgam@mﬁt@/ﬁ@i’@ﬁﬁpw-@55H?MT'ST-E’(’T%%?O%B-@%?OQ/item/S864-ayrat... = TATAPCTAH

Crtpanuua 18 n3 21. CtpaHuua cosgaxa: 07.04.2015 13:21



Alipar Wadurynnun Gunarc [THpaMuianapel 3IUYaHIere Ty pblHaa Coltloe Page 3 of 4

duIces 118, akyack!3 fa. bep-Gep aptiiel Gatuka mahopnapmere oducnap ma s6bubL, KOOIIEPATHB
Kutekdece Mapar M6pahumos anemrars 1o xepmeron, counans YENTOPAR WeXcH OUTEH 9 AIKaH,
Y11 KOONepaTHBHBI peKaMayra aeHa 5 MEJIHOH CyM capbl() HTKSH, 3 KEPTEMYEIIdPra aK4aslaphlx
enblxa 120 npoueHTKa apTThIPBIT GUPEepra Barb/is HTKAH.

Ulynxansp ak4aHs! kasH anackls COH, M COparay KnueHTapra, Gonarpax xasarn GHpran: 6aHx

akyva OupyzeH Oai TapTkan KCIICTapra KOONepaTHB Y3 aK4achlH I0raphl MPOLEHTKE GHpe, Iy nan
Oaiini#t Topran Gysra, ssHaCe.

bep anpany Tapuxni

Banepuii Yemanos

WnTeprerra akya sioy Tenare Mune “Ournpouent.xom” (“CucreMa pHHaHCOBOMH B3aMMOIOMOLIH
H KPHTKOCPOYHBIX HHBECTULHHI") caliThIHA KuTepae, AKya caliraHubl, MHTEPHETTA aJIere oeliMa

TypbiHaa Galllka KelleaopHen 19 (buxepen 33non KapajsIM, JIOKHH Oep yHalt 1a, THCKape /12 JKaBan
TalMaIblM, '

AKYiAHBI YMBIPBIN &)1y o4eH, BalTa CAHTTaTePKD/I2Ce3, AHHAPEI KEPTEM KEPTICe3, ATbHU Y3ere3HeR
2JICK TPOH KOWIC/ICKTAH OCLITBIDY YbLIAPHEIKbIHA Guitresne 6ep cymma Kyuepaces (attux, 100 cym). 24
corars KeTaces. Bep ToyiexkToH coH KepTeM 25 TPOLEHTKA apThIll, 125 cyM Kys1aMeH1s Tabbi
anachIs, .

balika Kelenapae MWKK Ty ABIPMAac oyueH, CHCTeMalla TePKaJIell, aKYalapblH KePTKSH ham anran

KCLILTIOpHEH HCeMIIere, LIy Tall yK KepeMHe canan Yblrapy ©4YCH KalIbKyJIATOp Xe3MaTe Ja Gap.
Calrita aspranya, npoekrra 330man xeme K&THaIa,

llynnan cor ureTubap Geson odeprans: (Knjlelly Te3y WapT/Iapsl) YKBIT YbIKTEIM, Yl Maxcye
POBC UITd KOPEI KAHURNAPUS Tene OeJIoH A3EIIray. TepmuHHAPHEI a/IBIT THII, “Cy”BIH “ChIKCAH”,
Ly annallbIa; Ge3ner oerma GepHopCs euen 1o JKABATLIIEL TYrenl... OTop aK4arbl3aH Kopsl

KQJICarsls, y3eres raerie, YoHKH CalThIOkI3/a Tepkaen, ce3 rafaTToH THILI Xa/THEH KUJIel YBITY
HMTIMaJIbIHA 93ep OyIbIpra THel,

“Komanna” 6ynerenye 6uu Kele reqa KYPCOTENIraH: aIMHHUCTPATOP, IPOTPAMMHCT, TEXHUK ApAOM

hom ke oneparop. PoTonaps! aa, HceM,'_c])'a'M's&Hﬁﬁnap'e 1o — GepHuHAHN GeslelMa 19 1oK. Oere caep
OCLIMAHBIH caiTTa TeJe(hOH HOMEpE! f1a KYPCOTEIMArdH,

Uly).a#t uren, aywombe kuueHms OCLITLIPY YbINAPHBIH 3/IEKTPOH aKya AH4bITbIHA 100 cym Kubaper,
cuuaMOe KOHHE CalfTKa Kepel Kapacam, 25 ¢ym octanro, Llyn MU3renas yk ak4aHb! seKTpoH
KOILSIICKKA KY4epyY TyphIH/a rapu3a Gupaem. BanancHs! KapacaMm, ak4a KHJIMareH. bep, uxe, ey
CararbToH COH J1a XaJl yarapmaje... Yopmrambe HpTaceH/? GallbIMa WISl HAes Kuie! Golky,
Gepenue oTIIHEI HKeHYece Genan Gepra ®Kubapepnsp. OewTsipyybtapra Tarsii 200 CyM
KYdepaeM. OMMa KolesersimMa Oapribep Gep Tien o KYUMaZe. HapacrI3/IbIKTaH CHCTeMaHbIH
TEXHHK APIOMEHD, AKYAHBIH HH 64€H KYUMOBE TyphIHLa copar, XaT A3 )Kubapaem, OMma
AAM.HUCTPATOP, JKABAI GHPICE yPEIHTa, XaTNapbIMHb] GeTepen, romMyMaH, Xart g3a ajy
MOMKHHIICTEMHE 113 9UKIIOTOH. OMMa aKya KepTs ally MOMKHHIIEre KaJraH.,

Y3 weuem Genton suwren tankan 300 cym a/iafl yK KBI3TAHEIY Ta Tyrest. ["spus yn axuara usiirs Topr

aJ1a WIblp uaeM. bepkatiel xemenspron akiﬁika’epyqsmap OapIIBITEIHE HCEM KHTD, Wureprerra
aK4aHel 0e3 Tyren, o 6e3Hel bIIIAHYYaHIEIK Ge/1oH anap JIIH.

Hanyean: kysnanyust koomepatuspin pHHAHC NHPAMHAACBLIHHAH HHYeEK aepbipra?

1. Bux 1orapsl NpoLeHT, oUTHK, aKuank acHa 20 NpOLEHTKA apTTEIPEIN GHPEPra Borbio HTCITIap,
JaMiIarsl3, KApUIBITBI3AA — QHHAHC NHpaMUZach!, <

2. Kynnany4sl KoonepaTHBbIHBIN CPOna (“Camoperynupyemas opranusamus”, caltTiape! Gap)
ACANTD TOPraH/bITEIH THKIICPEPTS KUPAK, | )

3. Mukpoduranc oemmacs! Poccusinen Y39K GaHK peccTephIHA TePKOIroH Oynelpra THew,

4. ©HHAHC THPAMHUIACH! PEKIAMACHIHIA Kymusy, “dopexc”, “TpeAauHr” kefek samanya cynap

KyJL(@HBLIA, “anTEIH Taynap” Barbao HIENS:
5. Orap KyJIaHY 45l KOOMePaTHBEL, MHUKPO(QUHAHC OeNIMACEIHA KEIlle aJlbIl KHIIepra atanan uxau

X B INNEKTPOHHBIHA
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6enten Topeirsia, cesne amuapra JKBICHATIAP.

Pomo pholokzn.ru catimbiunan anends

Junap 3AKUPOB
0]
Dukepenne 13
1 cem (MaxBypn)
PO00B0LHVRLLOVOOBE
N
1000 cuMeon kepTen 6yna '
[ MuHe wapannap TypsiHaa xabepnares
m
B
AHapTy _
Kubapy
B 3/IEKTPOHHBIA
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NecT cornacoBaHns kK dokymeHTy N2 5248/15 ot 08.04.2015

WMHuuwaTop cornacoeaHns: lo6aHoea E.B. Begywwid koHcy neTaHT otoena obwero obpasoeaHns
W MTOroBOW aTTecTaumu obyyaowmxcs

CornacoeaHne nHUUWmMpoeaHo: 07.04.2015 13:22

NwucT cornacoeaHWA Twn cornacoeaHwa: NocnegoeaTensHoe
M® aely e Cpok cornacogaHWsa PeayneTar cornacoBaHWA  3amevaHus
CornacoeaHo

1 Axmepoea [l .P. 07.04.2015 - 18:00 g

LiMognucaHo
2 denopoeaT.T. 08.04.2015 - 07:12 )
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